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Yucno rocynapcte eBPO30HbI, MONMYYaOWNX PUHAHCOBYO MOMOLLb, MOXET YBENNYNTLCS 00
natn. EBpoYmHOBHUKM noaTankmeatoT Kunp Kk 3anMcTeoBaHuio. B 10 xe Bpemsa nuaepbl EC
Bce 60/blue pa3o4apoBbLIBAOTCS B KPU3UCHOM hmHaHCUpoBaHun. OHM paccMaTprBatoT HOBbI
BapuvaHT NOMOLWM — BblAeNeHe CPeAcTB ANs NoaaepXaHus LOX04HOCTM rocobnuraumnii.

EBponerickne perynsatopbl HacTanBarlT Ha TOM, 4Tobbl Knunp obpaTtunncs K «Tpoike» —
EBpokomuccms, EBponeiickmnin ueHTpobaHk 1 Mex ayHapoaHbli BantoTHbIA cooHn (MBP) — 3a
ChMHaHCOBOW NomoLblo B pa3mepe 10 Mnpa eBpo, CTaB TaknM 06pasom NATON CTpaHow
€BPO30HbI, Nony4atowein nooanepxky. Ob aTom B cpeny nuweT areHTcTBo Bloomberg co
CCbINIKO Ha ABYX €BPONEenckmMx YNHOBHUKOB. HYeTBepTon cTpaHon ctana VicnaHus,
obpaTuBasiCs 3a NOMOLbIO 4yTb BoNblue Heaenn Ha3am.

BaHkosckunin cekTop Kunpa ctpanaet ns-3a TeCHOM CBSA3U C rpevyeckuM pbiIHKOM. KpeauTHbIi
nopTdpenb KUNpckmnx 6aHkoB, CBA3aHHbIX ¢ I"peunein, coctaBnseT 22 Mnpa eBpo, 310 bonbue,
yem BBI1 Kunpa (18 mnpa eBpo). [1o KoHua UioHSA HMkocum Hy XXHO HanT1 MUHUMYM 1,8 Mnpa
€BpO 4N18 pekanuTannsauum BTOporo KpynHeiwero B ctpaHe Cyprus Popular Bank, 4tobbl
KOMMEHCUPOBaTb NOTEPU OT CIMCAHNS FPeYecknx obnmraumnin Ha 2 Mapa espo.

Moka Knnp ctapaeTtcs nsbexartb NPUHSATUS Ha cebst XXecTkux 0653aTenbCTB No
peopMUPOBaAHMIO 3KOHOMMONUTKKN, KOTOPbIE NPUOETCS B3STb BMECTE C €BPONENCKMMIN
LEeHbramm.

B npecce nosensnacb nHpopmaums o ToM, 410 Hukocms nonpocuna y Poccun 3ainm B
pa3mepe 5 Mnpa espo. Ho kak nuwet Bloomberg, nctouHuk B poccminckom MuHgmHe ysepser,
4TO 3anpoc noka He noctynan. Ho npeapioywyo npocbby Knnpa o nomowm Mockea
yLoBneTBopuna: 3anpoc Ha 2,5 mnpa espo 6bin onobpeH B aekabpe 2011 roaa.

MuHncTp comHaHcoB Kunpa Bacoc Cuapnuc He uckntoyan n obpauenns B EC, HO peyb wna o
LieNleBoi NoMoLM Ha pekanuTanusaunto 6aHKoB, 4To orpaHuyuno 6ol TpebosaHus EC no
pedopMmpoBaHmMio 6aHKOBCKOro CekTopa.

EBponeiickne perynatopbl HactamBarT Ha ncnonb3oBaHum Knunpom nonHomacutabHoiw
nomoly B 06MeH Ha ycTpaHeHue ancbanaHcoB 3KOHOMUKK, nuweT Bloomberg.

AhhekTMBHOCTb NOA0OHOK NoOMOLWW, BIPOYEM, Bbi3biBaeT BCe 60/blle BONPOCOB Yy cammx
nnaoepos esponenckmx rocynapcts. OgHom na tem setpedn [pynnbl 20 (G20) B Mekcuke ctan
MOMCK anbTepHaTUBHbIX CNOCOOOB NMOOOEPXKM CTPaH, CTONKHYBLWMXCS C NpobnemMamm
[ONroBOro Kpuauca.

Mpenctasmtenu rocynapcTs eBpo30Hbl YneHos G20 — Mepmanum, ®paHumm n Utanumn —
noobelany NoOHM3NTb CTaBKM Ha AONTOBOM pPbiHKE, cneayeT 13 3aKNto4NTENbHOr0 KOMMIOHUKE.

<1>3apymatbcst 06 anbTepHaTMBE UX 3acTaBmna cutyaums ¢ gonrom Vicnanumm. JoxooHOCTb
McnaHcknx obnuraumii B NnoHeAeNnbHUK coctasmna 8,7% ans 10-neTHux Bymar, 4to ctano
NCTOPUYECKUM peKkopaoM. 3a ronosoi 3aem Manpuay npuwnoce nnatute 6onee 5%. «Tot
hakT, 4To McnaHus, KOTOpOoW ToNbKO 4YTO obewany noaaepXxKky, UMeeT CTaBky B panoHe 7%,
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Henpuemnem, — 3aasun npe3naeHT dparHuun Ppaxcya Onnang, ero umtmpyet Financial
Times. — Mbl BONXHbI HANTN BO3MOXHOCTWN YCKOPEHHOW MHTEPBEHLMN>.

B KOMMIOHVKE He 3HaYMTCS KOHKPETHbIX Mep, HO, kak nuweT The Wall Street Journal, nuaepsl
obcyxpatoT BblAENEeHe CPEACTB Ha NOKYMKY rocobnurauunii, BMECTO TPaANLMOHHbBIX
nporpamm cnaceHums.

«/lnes B TOM, 4T06bl CTABMNN3MPOBATL LeHY 3aMCTBOBaHWA, 0COBEHHO ANsi CTPaH, KOTopble
CMNpPaBnstOTCS C PePOPMNPOBAHNEM. DTO LOMXKHO CEPbE3HO OTNIMYATLCS OT NPEXHEN
hOpMy bl NOAAEPXKKN>», — 3aSIBUN UTANbSHCKUIA NpeMbep-MuHUCTP Mapro MoHTW.

EBponeiicknii dooHn donHaHcoBoi ctabunbHocTh (EFSF) yxe ¢ npownoro roaa Hagenex
MONHOMOYMSIMU NOKYNAaTb CyBEPEHHble 0bnuraumm, 4To paHblue Mor genatb Tonbko ELIB. B
none [onXeH 3apaboTaTthb ele oanH oHa — EBponelickuii MexaHnam ctabunbHoctn (ESM).
CoBokynHbIi pa3mep asyx poHaos — 500 mnpa espo. B 2011 rogy ELIB Hanpasun Ha
nokynky rocobnuraunii 210 mnpa eepo. «EFSF yxe cywectyet. ESM ckopo nossutcs, —
HanomHun OnnaHg. — [laBanTe MCnonb30BaTh MX CBOEBPEMEHHO U NPABU/bHO... C TEM,
4TOObl MIMETH BO3MOXHOCTb YCMOKOUTb PbIHKWN. !--1-->
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